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Cashewinformation Market Review 
 
Vietnam 

 
 In Vietnam, the covid cases were on the higher side and touched a new 

record. Vietnam will impose movement restrictions in the Mekong Delta city of 

Can Tho for 14 days starting today. The health ministry reported 1,953 new 

infections on Sunday, the seventh straight day of more than 1,000 cases. 

Most of the cases were recorded in Ho Chi Minh City, the epicentre of the 

country's outbreak. 

 Vietnam RCN imports in the month of June have totalled 300,524 tons with 

value being USD 405,346,078 (avg. USD 1349 per ton).  

 In the first half of 2021, Vietnam RCN imports have totalled 1,710,517 tons 

with value being USD 2,609,376,567 (avg. USD1526 per ton). So far, there is 

no clarity on the RCN imported figures from Cambodia to Vietnam. 

 Vietnam cashew kernel exports in the first half of 2021 totalled 273,537 tons 

with value being USD 1,647,022,404 (avg. USD 6021 per ton). When 

compared to H1 of 2020, cashew kernel exports have increased by 22 percent.  

 During 2021, VINACAS has targeted to achieve a value of USD 3.6 Billion by 

exporting cashews. However, due to lower prices in Q1 of this year, the export 

value of cashew in H1 of this year has not grown proportionately when 

compared to H1 of last year.  

 Only if kernel price goes up then only Vietnam will be able to achieve the 

targeted export value even though the export quantity is estimated to be well 

above 550,000 tons to yet another new record in 2021.  

 Market is quiet; buyers want to see import/export figure before consider 

buying because roaster/super market still cannot pay current price of kernels 

yet. RCN price is still high and stays firm and not much offer, kernels weaken 

a bit. 

 

 Current Kernel FOB offers (USD per lb) 

 W180: 3.90-4.00 

 W210: 3.80-3.85 

 W240: 3.35-3.60 

 W320: 3.10-3.30 

 W450: 2.90-3.15 

 WS: 2.10-2.50 

 LP: 1.70 - 1.90 

 The current offers are as follows: IVC 47/200 at USD 1400 per ton and 

Bissau 52/220 at USD 1600 per ton. 

 
 

 
 
 



 

10 

 

Volume 22 | Issue 28 | Jul 05-11, 2021 

India 
 

 In India, cashew factories are working nearly 3/4th of the normal capacity 

as life is back to normal as the covid infections continue to decline. 

However, the cases were on the higher side in two states, Kerala and 

Maharashtra.  

 Cashew kernel demands for all grades are witnessing good demand and it 

is expected to pick up ahead of the festival season. Hence, one cannot 

rule out a slight upward bias in prices going forward as input costs are on 

the higher side (fuel, covid-incurred costs etc).  

 However, the fear is about the third wave; when and how the impact is 

going to be and how long will it last? Already the new Delta Variant is 

spreading fast in Europe, which is a cause of concern to the current 

global economic recovery. 

 As per expert’s opinion, freight rates may continue to rule higher at least 

until the end of this year. Imported RCN may continue to stay firm going 

forward and any further depreciation in Indian rupee could spell further 

challenges for the Indian cashew industry.   

 

Cote d’Ivoire 

 About 550,000 tons of RCN exported out of IVC until the end of June-

2021. This season’s Cote d’Ivoire production estimate is similar to that of 

last year’s figure of 848,000 tons.  

 About 200,000 tons is expected out of IVC (either on transit or to be 

shipped out soon) in the coming months. Lack of vessels, shortage of 

containers, coupled with ever-increasing freight costs may delay the 

shipments to Asian countries especially Vietnam and India. 

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 
 

As the Northern hemisphere cashew harvest draws to a close, most of the RCN is 

in the hands of traders or processors, demand for cashew kernels is strong and 

the prospects for further disruption of freight or processing are high. That adds 

up to a steady market for the rest of the year. Whether or not we see more than 

that in price terms depends on the development of the corona virus outbreak in 

Vietnam and the timing of the expected third wave in India. The first could 

disrupt processing thereby devaluing RCN and making kernels scarcer. The 

second could reduce demand for cashew kernels in India ahead of the peak 

demand period. However, Indian importers and processors cannot assume that 

there will be a 3rd wave (or when) but nor can they assume that there will be 

readily available RCN to buy if they leave their decisions until later. Vietnamese 

processors, on the other hand, are aware that there are available stocks of RCN 

and that export demand is likely to stay strong in the second half of the year 
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although whether it remains as strong as we have seen so far is open to 

question.    

The available stocks in West Africa are limited. Early buying in big contract lots 

transferred risk from the RCN traders to local buyers and squeezed processors in 

countries like Cote d’Ivoire and Ghana. Farmers and exporters in Guinea Bissau 

and Senegal have benefitted. With many buyers interested in West African 

kernels now and big price premiums available on an FOB or Cfr basis, 

processors that stayed out of the RCN market or sold-on their stock as RCN 

have missed a very good opportunity to build their market especially in Europe. 

Some are seeking government support to compensate for their own failings. In 

West Africa, failure to implement regulation that is intended to support 

processing whilst not overly disrupting the flow of export RCN is a contributory 

factor in the slow expansion of processed tonnage (not to be confused with 

processing capacity). The real issue seems to be the unpreparedness or in some 

cases short-term thinking of new processing units. In short African processing is 

making progress but not enough to fundamentally impact kernels supply at a 

time when Vietnamese exports have become higher cost and slower delivery for 

buyers in Europe and the USA. That should mean that kernels buyers keep 

pushing in Vietnam for shipments to meet their contract commitments with 

supermarkets and brands. This could lead to strengthening kernels prices. The 

prospect of contract defaults on low priced contracts could potentially add 

impetus. The supply chain risk entailed in a product that is processed half-a-

World away from where it is grown has long been a concern for informed buyers 

of cashew kernels. Could 2021 be the time when they pay for their failure to act 

earlier on that concern?  

Source: James Fitzpatrick, Ingredient Sourcing Solutions 

 

Cashew nut kernels 

 

Prices for cashew nut kernels are going up. There are two main reasons for that: 

1. Availability and price increase of RCN. The remaining West African crop 

stocks are in the hands of a number of larger RCN traders who have taken a 

position in the market place. The question is whether they will ‘dictate’ the 

prices for the moment. 

2. The ever-increasing of freight rates and availability of containers 

 

West African crops are almost finished and afloat to India/Vietnam or in bonded 

warehouses in Vietnam. Those RCN will enter the market hand to mouth and 

only towards new crop (end 2021/early 2022) we might see some relief of prices 

when RCN stocks are abundant by then (which is not expected). India so far 

imported significantly less than previous years due to Covid. With the releasing 

of lock down in India, starting of the festival season after summer, it is expected 

that there will still be uncovered demand for RCN as well and looking at the 
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supply of RCN in the world, it should be expected that any fresh demand for 

RCN would put some upward pressure on the RCN market. 

 

Another remark to keep in mind is that due to increasing Covid numbers in 

Vietnam, processing factories are closing doors or process under restricted 

conditions, which will mean lower processing capacity. 

 

In all, we do not foresee many reasons for prices to ease on the short term and if 

they do, it will stay only for a limited time, while it seems more logical to expect 

that prices will increase because of above reasons. But also, then, when this will 

happen, more fuel to the fire one should expect to see even more delays/defaults 

of contracts, which will create more price volatility. 

 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

The 2021 RCN Season in Nigeria 

Quantity: The estimated RCN quantity for the season is about 230,000 tonnes, 

out of which about 50,000 tonnes is likely to be processed locally and the 

balance exported. Vietnam was the main market for Nigerian RCN exports. 

Quality: There is tremendous and progressive improvement in quality of 

Nigerian RCN due to post-harvest handling and drying by farmers and local 

buying agents. Outturn was 50Lbs-52lbs for both Ogbomosho and Kogi for the 

early crop and over 48lbs for a greater part of the season. Quality dropped in the 

month of May. 

Reports also show that the problem of peeling associated with Nigerian RCN has 

also reduced considerably. 

Logistics: The logistics problem is still unresolved as both Apapa and Tincan 

ports in Lagos have hiccups with occasional delays. Onne Port in Port harcourt 

has been the alternative to reduce congestion at Lagos ports. 

Price: Nigeria RCN price was relatively stable and was between $1100 and 

$1300 during the 2021 season. 

Disclaimer: We do not take responsibility or liability for any inaccuracies arising 

from the above figures, as they are estimates. 

Source: Olorunda Flosho, Clean Slate Comm, Nigeria 

 

Other Nuts Market  

 

The Indian market as of July 10th, 2021, traded the entire week with bullish 

sentiment as the much-awaited position report for the month of June was 
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expected to have bullish numbers (record breaking for Global markets and lower 

numbers for India). 

  

Market Status:  

FAQ NP Kernels INR 640-655/Kg 

NPIS-70% SS basis INR 18000-18500/40 Kg (eq.$2.06-$2.12/Lbs) 

Independence Inshells INR 17200-17600/40 kg (eq. $1.95-2.01/lbs) 

 
 
 
 

 
 
 
 
 
 
 
 

 
 
The prices for Non-Pareil in shell's were 

quoted in the open markets in the range 

of INR 18000-18500/40 Kg for 70% SS 

basis for private packers (equivalent to $ 

2.06-2.12/lbs of origin prices). BDG 

prices remained equivalent to private 

packers’ prices. 

  

The kernel prices remained stable till the 

time of the report but post report markets 

shot up by three percent, but buyers remained cautious as the demand was a 

bit down against the price increase. Price closed for the week post the position 

report in the range of INR 640 and 655/Kg. 

  

Independence in shells were quoted at INR 17200-17600/40 Kg, equivalent to 

$1.95-2.01/lbs of origin prices.  

  

Indian currency against the USD remained stable and closed for the week at 

74.63 with a low of 74.23 and a high of 74.86 

  

Shipment report for June announced on July 10th: 

 220 Million Lbs was shipped against 175.37 Million, an increase of 25.7% 

over last year same month. 

 65.25 Million was shipped to USA. 

 155.24 Million Lbs are exported to Global markets 

 YTD shipments have reached 2668 Million Lbs, an increase of 21.73 % 
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 In shell shipments were down by 32.7% (18.3 Million Lbs) 

 India shipments were also down by 33% to 15.5 Million or 454 loads of In 

shell's and 28 loads of kernels. 

  

Packers had nothing to offer, in shell's from California except few loads at 2.15 

$/lbs FAS for current crop; packers preferred to wait for objective estimate till 

July 12th before offering new crop. 

  

Focus shifts from position report to objective report for the CY 2021. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 

 

International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the first half of July-
2021) 
 

Grade Description Grade 
W1-W2 July, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.80 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.55 3.65 

WHITE WHOLES CASHEWS 320 W-320 3.30 3.45 

WHITE WHOLES CASHEWS 450 W-450 3.00 3.10 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.35 

SCORCHED WHOLES CASHEWS 240 SW-240 3.20 3.30 

SCORCHED WHOLES CASHEWS 320 SW-320 2.90 3.10 

SCORCHED WHOLES CASHEWS 450 SW-450 2.75 2.85 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.20 2.30 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.25 2.35 

LARGE WHITE PIECES LWP 1.75 1.90 

SMALL WHITE PIECES SWP 1.20 1.35 

CHIPPS CH 1.00 1.20 

BABY BITS BB 0.75 0.95 

SCORCHED BUTTS SB 1.65 2.00 

SCORCHED SPLITS SS 1.65 2.00 

SCORCHED PIECES SP 1.25 1.45 

 
 
Domestic Prices of Nuts 
 
Table-3: Cashew Kernel: India spot prices in production centers as on 
07/12/2021 in INR/kg 
 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 * 926 - - 1000 1100 - - 

W210 * 860 - 900 940 940 -  

W240 750-780 683 700 800 780 800 720 680 

W320 650-680 628 600 650 700 710 650 640 

W400 575-600 - - - 650 - 600 560 

W450 - 551 570 - 620 580 - - 

W1 - - - - 680 - - - 

S180 - - - - 890 - - - 

S210 - - - - 800 - - - 

S240 - - - - 640 680 650 - 

S - 582 590 - 560 - - - 

LWP 475-500 507     480 480 480 470 450 450 

SWP 380-400 - 380 300 380 400 350 430 

K 525-550 - - - 510 500 450 - 

JH 580-610 - - 600 580 - 520 520 
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Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

SSW - - - - 540 - - - 

BB - - - - 280 200 180 - 

JK/JB 530-550 - - - 520  440 500 

SW - - 530 - 630 550-600 - - 

 
Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore and Gujarat 
prices are without tax 

 

Prices of Nuts in Other Indian Markets  
 
Table-4: Cashew Kernel-India spot prices at terminal markets as on   
07/12/2021 in INR/kg  
 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1160 1130 

W210 940 930 

W240 840 810 

W320 750 730 

LWP 550 500 

SWP 450 400 

JH/S 650 630 

BB 240 230 

 
CNSL Market Updates  
 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka (Jul 12, 2021) 
 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 29.00 4.25 7.25 

 

 

 CNSL is around INR 28 per kg, cake is steady at INR 4 per kg and shells are 

costing at INR 8 per kg.  

 There are no buyers and ample stock is available. 

 

Source: Om Prakash Phadnis, Panruti-Tamilnadu 
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Currency Impact  
 
Table-6: Currency Movement - FOREX Rates  
 

Currency 07-02-2021 07-09-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  74.69 74.63 -0.08 

Euro (EUR) 1.19 1.19 0.00 

Japanese Yen (JPY) 111.06 110.22 -0.76 

Brazilian Real (BRL) 5.06 5.26 3.95 

Chinese Yuan (CNY) 6.47 6.48 0.15 

Singapore Dollar (SGD) 1.35 1.35 0.00 

Tanzanian Shilling (TZS) 2319.00 2314.00 -0.22 

Thai Baht (THB) 32.15 32.51 1.12 

Mozambique New Metical (MZN) 63.93 63.95 0.03 

Vietnam Dong (VND) 23001.00 23000.00 0.00 

Indonesian Rupiah (IDR) 14532.50 14525.00 -0.05 

West African Franc (XOF) 554.75 552.25 -0.45 

Ghanaian New Cedi (GHS) 5.90 5.91 0.17 

EURO West African Franc 658.15 655.59 -0.39 

 

Symbol Support S1 S2 Resistance (R1) R2 

USDINR 74.35 74.00 74.90 75.30 

EURXOF 650 645 665 670 

EURUSD 1.17 1.16 1.20 1.22 

 
Rupee to remain volatile and could weaken further               
 

 Indian rupee last week traded in the region of 74.23 and 74.86 and finally 

settled the week at 74.63 against the dollar. 

 Rupee may continue to trade weak amid higher crude oil and other 

commodity prices, which are trading at elevated levels and this, may weigh 

the trade balance going forward. 

 Monsoon is still eluding north India, which is a cause of concern and the 

progress will be watched closely in the coming one to two weeks. 

 However, the cushion lies in RBI’s record forex reverses, which is well above 

$600 billion, which could curb any sharp fall in the rupee. 

 India’s IIP and CPI data to be closed watched by market participants, which 

is to be released later in the day.          

 Overall, one can foresee rupee to trade in the broader region of 73.20 and 

75.10 going forward.  
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EUR may stay range bound, amid concern over spread of pandemic in 
Europe 

  
 EUR last week traded in the region of 1.1780 and 1.1881 and settled the 

week at 1.1877 as on July 09. 

 EURUSD has managed to bounce from three-month low to settle the week 

on a neutral note. 

 THE US central bank in its June meeting minutes’ policymakers are still 

waiting for substantial further progress towards their inflation and 

employment goals before changing their monetary policy. 

 Meanwhile US yield fell to their lowest since February amid renewed 

concern over global economic recovery due to rapid spread of covid delta 

variant.        

 In the near-term EUR may stay in the broader region of 1.17 and 1.20 

against the USD. 

 

 

Health Benefits 

 

These Five Dry Fruits and Nuts in Your Diet Can Increase Hemoglobin 

Instantly 

Health Tips: To increase the level of hemoglobin, you should take a diet 

rich in iron. You can include these 5 dry fruits and nuts in your diet to 

meet the iron deficiency in the body.  

Iron Deficiency: All the nutrients are vital for keeping the body fit. If any one of 

the nutrients is deficient, it starts to cause discomfort for the body. 

Iron is important for making hemoglobin - an iron-rich protein present in blood 

cells - in the body. As hemoglobin provides oxygen to all parts of the body, it is 

boosted through iron enrichment in the body. 

A healthy diet can increase the amount of iron in your body. Therefore, one 

should eat non-veg, seafood, green leafy vegetables, and dry fruits and nuts to 

increase hemoglobin. This makes up for the iron deficiency in your body. 

Today we will mention 5 nuts that will make up for your iron deficiency and 

increase your hemoglobin instantly. 

Iron-rich dry fruits and nuts 

 

1- Cashew: If you have iron deficiency then you must consume it. Cashews are 

rich in iron and a handful of them contain about 1.89mg of iron. Therefore, 

instead of eating junk food when you feel hungry for snacks, eat a handful of 

cashew nuts. This will also calm your appetite and provide nutrients to the 

body.  
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2- Almond- Almonds are said to be a treasure of nutrients. The body gets many 

benefits by eating soaked almonds daily. If you eat about a handful of almonds, 

then it contains about 1.05 mg of iron. Many people also eat almond milk and 

almond butter. You must include almonds in your diet. 

3- Walnut- Walnuts are considered one of the most nutritious nuts. It is also 

advised to eat walnuts to sharpen the brain. If there is a lack of hemoglobin, you 

must eat walnuts daily. You get about 0.82 mg of iron from a handful of 

walnuts. 

4- Pistachio- Pistachios are everyone's favorite. Many people eat pistachios like 

a snack. Pistachios enhance both taste and beauty in sweets. You should eat 

pistachios if you are deficient in iron. About a handful of pistachios contains 

1.11 mg of iron. Therefore, you should also include pistachios in your diet daily. 

5- Peanuts- If you cannot eat many dry fruits, then include peanuts in your diet. 

You can eat peanuts in any way. With this, along with iron in the body, the 

deficiency of many other nutrients will also be fulfilled. About a handful of 

peanuts contains 1.3 milligrams of minerals. That's why you must eat peanuts.  

 

Source: https://news.abplive.com/health/increase-hemoglobin-includethese-

5-dry-fruits-and-nuts-your-diet-to-increase-hemoglobin-instantly-1467569 
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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